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ASAR Hosts Leading Seminar on implications of Foreign Account Tax Compliance Act across Kuwaiti businesses
Publication — Kuwait Times page 27 - 18" June, 2013

ASAR HOSTS LEADING SEMINAR
ON IMPLICATIONS OF FATCA

KUWAIT: ASAR - Al-Ruwayeh & Partners
{ASAR), Kuwait's leading and most promi-
nent corporate law firm, and one of the
region's top tier firms hosted a leading
seminar on the implications of the Foreign
Account Tax Compliance Act (FATCA) across
Kuwait’s financial services industry and oth-
er sectors. The event was held at the JW
Marriott Hotel in Kuwait City and was
attended by representatives of various
leading banks, investment companies and
other corporates in Kuwait and the broader
GCC region. Guest speakers at the seminar
included leading and internationally recog-
nized FATCA practitioners from Washington
DC and London who, amongst others,
shared their insights on the technical
aspects of FATCA as well as the practical
implications and potential solutions based
on their experience around the world.

The seminar was specifically designed
by ASAR to shed light on the issues that are
faced by Kuwaiti, as well as GCC, based
financial institutions, affected corporates,
high net worth families and individuals, in
an effort to gain a thorough understanding
of different elements that aim at enabling
them to make sound strategic decisions for
their respective organizations.

Sam Habbas, Senior Partner at ASAR -
Al-Ruwayeh & Partners said- "FATCA arrives
at a time when financial institutions already
face a number of regulatory compliance
challenges, testing many organizations’
capability and capacity to manage change.
The FATCA requirements introduce a series
of business and systems requirements that
appear simple in concept, but may be diffi-
cult and costly to operationalize. The aim
for organizations (and other persons)
affected by FATCA will be to meet the new
compliance burden, while managing the
associated compliance costs and risks. As

long as any dollar based transaction neces-

sitates dealing with correspondent banks

in the United States of America, Arab Banks

are required to implement this law so as to

avoid a 30 percent withholding of their
Sits”

John Cunha, Partner at ASAR - Al-
Ruwayeh & Partners said: It is particularly
important to note the level of readiness of
banks and other financial institutions
across Kuwait (and indeed throughout the
broader GCC region) to comply with FATCA,
and espedially so given the different affec-
tive dates by when compliance with vari-
ous provisions under FATCA is to be
achieved. Banks and other finandal institu-
tions in Kuwait (and throughout the GCO)
must be fully prepared to start becoming
FATCA compliant and must ensure that a
robust FATCA compliance framework is put
in place upon which an organization’s FAT-
CA compliance systems and processes can
run in an efficient mannes”

With dedicated offices in Kuwait and
Bahrain coupled with its associated offices
and relationships, ASAR provides clients
across an extensive range of industry sec-
tors with comprehensive legal advice and
support for their business activities in
Kuwait, across the GCC, and beyond. ASAR
has beevn consistently rated as the leading
corporate and commercial law firm in
Kuwait by many of the worlds leading and
reputable legal guides such as the
Chambers Global Guide, International
Financial Law Review, and the Legal 500. In
2012, ASAR was named as the “Best Law
Firm in Kuwait 20127 by the International
Financial Law Review (IFLR), the market-
leading guide for finandial law firms world-
wide. The firm also won the “Best Equity
Deal in the Middle East”™ award by IFLR dur-
ing the same year.
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A photo from the event

.ipeakers shed insights on various aspects of the law

ASAR holds seminar on FATCA

KUWAIT CITY, June 17: ASAR —“Al
Ruwayeh & Partners (ASAR), Kuwait's
leading and most prominent corporate law
firm, and one of the region’s top tier firms
hosted a leading seminar on the implications
of the Foreign Account Tax Compliance Act
(FATCA) across Kuwait’s financial services
industry and other sectors.

The event was held at the JW Marriott
Hotel in Kuwait City and was attended by
representatives of various leading banks,
investment companies and other corpo-
rates in Kuwait and the broader GCC
region. Guest speakers at the seminar
included leading and internationally rec-
ognized FATCA practitioners from
Washington DC and London who,
amongst others, shared their insights on
the technical aspects of FATCA as well as
the practical implications and potential
solutions based on their experience
around the world.

The seminar was specifically designed
by ASAR to shed light on the issues that are
faced by Kuwaiti, as well as GCC, based
financial institutions, affected corporates,
high net worth families and individuals, in
an effort to gain a thorough understanding
of different elements that aim at enabling
them to make sound strategic decisions for
their respective organizations.

Sam Habbas, Senior Partner at ASAR
— Al Ruwayeh & Partners said: “FATCA
arrives at a time when financial institu-
tions already face a number of regulatory
compliance challenges, testing many
organizations’ capability and capacity to
manage change. The FATCA require-

ments introduce a series of business and
systems requirements that appear simple
in concept, but may be difficult and cost-
ly to operationalize. The aim for organi-
zations (and other persons) affected by
FATCA will be to meet the new compli-
ance burden, while managing the associ-
ated compliance costs and risks. As long
as any US dollar based transaction neces-
sitates dealing with correspondent banks
in the United States of America, Arab
Banks are required to implement this law
S0 as to avoid a 30% withholding of their
deposits.”
Broader

John Cunha, Partner at ASAR — Al
Ruwayeh & Partners said: “It is particu-
larly important to note the level of readi-
ness of banks and other financial institu-
tions across Kuwait (and indeed through-
out the broader GCC region) to comply
with FATCA, and especially so given the
different effective dates by when compli-
ance with various provisions under
FATCA is to be achieved. Banks and
other financial institutions in Kuwait (and
throughout the GCC) must be fully pre-
pared to start becoming FATCA compli-
ant and must ensure that a robust FATCA
compliance framework is put in place
upon which an organization’s FATCA
compliance systems and processes can
run in an efficient manner.”

With dedicated offices in Kuwait and
Bahrain coupled with its associated
offices and relationships, ASAR provides
clients across an extensive range of
industry sectors with comprehensive

legal advice and support for their busi-
ness activities in Kuwait, across the
GCC, and beyond.

ASAR has been consistently rated as
the leading corporate and commercial
law firm in Kuwait by many of the
world’s leading and reputable legal
guides such as the Chambers Global
Guide, International Financial Law
Review, and the Legal 500. In 2012,
ASAR was named as the “Best Law Firm
in Kuwait 2012” by the International
Financial Law Review (IFLR), the mar-
ket-leading guide for financial law firms
worldwide. The firm also won the “Best
Equity Deal in the Middle East” award by
IFLR during the same year.

ASAR — Al Ruwayeh & Partners
(“ASAR”) is Kuwait’s leading tier one
corporate law firm, and one of the most
prominent firms operating across the
GCC. ASAR provides clients with com-
prehensive legal support for their busi-
ness activities. Together with its office in
Babhrain, the firm advises a broad array of
local and international businesses in both
the public and private sectors.

ASAR operates across an extensive list
of practice areas that include, amongst
others, banking & finance, securities and
capital markets, mergers & acquisitions,
corporate & commercial, commercial lit-
igation and arbitration, agency & distrib-
utorships, franchising, construction proj-
ects, shopping and maritime, offset, taxa-
tion, Islamic finance, restructuring, intel-
lectual property as well as private client
services.

ASAR Hosts Leading Seminar on implications of Foreign Account Tax Compliance Act across Kuwaiti businesses
Publication — Arab Times page 41 - 18t June, 2013

Memac OW\ANJ



ASAR Hosts Leading Seminar on implications of Foreign Account Tax Compliance Act across Kuwaiti businesses

Publication — Annahar p.14 -

18th June, 2013

(e ypall JULLa i 483 cany : g9 Ll
A.u.bg.ll <ol e

Joalidil 5aandl odd anawals ASAR alig
Sl LLALN e (old JSudsgulll
L) Slaciu 3t g LS il Lygalas
Jaa ‘_i oYy Al lididalin el
LSV ot l 3 glaidl pulas
u[’;—a—llub—al Sl =3 1 S MSLdl )
i by A glans B ol g Audiadl
o Sugs AN LA paliall Jal
l&ul_,.u...l u..abl_,-i el Cwa H.LL&AJ

agmlalind daaley

o YA Sl gy gl
) Ggbadl Gl 309 aassl
) AL FATCA (998 s 381a3ad
G5 9ddlnatl saanld JLASSY) :__o')l_g_'n
O b 3l 1 9 & 93adl ) Las FATCA alkal]
_)-.Lxédj.lju-i‘,s.lld-é S-aYladul
omuﬁdulc_&ls‘—hﬂd'ujul
FATCA plSa) ps 4idl 330 peacai Lolas
b’r.a."" eLS;yld.h o o .I-Sh.ll_.h.\._gj
gﬂlg&lgém‘g ad dugdlly ds30L)
8 dsasa s Y Gl gl Sl (i

«FATCA» 2 5,308 (ol el (s
351) g0 «sdsatl alpddY) Ak Laals 98
g A A1 laLitly al3Y) s
S Y gl i (510 WLy
ST 8 Syl s Jalasl p3tinss
A adl ) lall Jdas Aus ual i sl
30% aad Ciail o 3Slill 1ha Ldls

lgadlig e
b el La‘,suj.xu.uumu aLn...Jldsj
eola sds Lq..auh WSLE :ASAR JA
Lih i St B pabuidl B g

wahlqmm

090 balidly (9t galisl il paal
Slleal d.a._a).a." JLL'MYI;,.,.}L; ol
Ao el Ols ) e FATCA Auiall
e Jla 5 Llal () g5
E I TTICU IR X T PR PR TN -9
Claddl udas Jga9 S gl B 5,51
Lolal Buaiuns (1955 () e lad
FATCA alsal c_.sad.il_,.u n.a...md
b g puidlg alsay I olis ) ..a.aSLdl_;.uj
,‘,JJIQLSLIJ.Q Caus g a8 doglllg da)it)
O Lawsu3s (5T @192l 5l 20
Allad A o aliiy ailalas Juads
ioulda sbas JS somaldl 18 39
ol Le ASAR 3 s i ol il
ouj_uaj &t&,—"*&ﬁ.ﬂ\_ﬂhﬂ—l—uﬂ
OIS Ak LY s 59.0 ASAR -
Lol Slbibwall o uall Sy
Al Sbasill pliad e FATCA
dad dalad Sy u“ FATCA 0B slan
s Sbuadll s as L) Sl 3t
5,a8 jLGAlg o canlalnll JUSLY | saxs
ki) 351 e SLaliibl (s dsaadl
] o JAa3 g3l (6 Slallaiag
sl Al S lliaia g Jlas Y (s Alalis
0955 o (g chaiici pgegeas pgldd
Mmjm

L ,d g) Slaliiall Gogdl ol Slasig



ASAR Hosts Leading Seminar on implications of Foreign Account Tax Compliance Act across Kuwaiti businesses

Publication — Alam Al Yawm p.15 - 18t June, 2013

wnid Y bl il JikoY! gith il
Mo dgui i gl Syl ol

ASAR ) Sl 0 g Wi S0 o iy
Syt b L Dot 3 ol B lags S WO
U9 g G N Dhally Syt &2l
Ay JATCA ol M S el gl e
W FATCA plo! 3y @aaalt opdl JISY o)y I
i g3y g b g ) Sty g )
Ly Qe W)} it N v M' Jyad
by py p 1 0 3 e AT ey FATCA gl e
ST e oy G S ) Candy gy
A Wy daliiy Oldas ol 30 L oY
Wie J% ga ASAR - 68,0y my )l e pily
Wl e ] By gl Uga o S )
basll) atall & Al Wi 5241 g b s
il Lasd iy lhlsie Sletdad b dnaly oNas
Syl e Jg3 o) e by g1 g3 b it
.MH’ ”’

O bkl S LAY ty:&,.:.o, PV EIOTY
o Fag bl Oy et 3y O T By
o A Bl Ll sy LSY Uy
Sl S ! D13 S S i

il et oA s JU oaat s by
b dely Sy ) FATCA 53 ole » IASAR
JEaY e o Sl 30 i Al ol
D] A Oladieal oo i Byl flcrly o aadaidll
o Ak JUroly Juad G 1aa Dldliay | pudll
A Sl clms pyphes T N ! Sy JlasY!
) Cladiial) Baglly bk ihlSay duno 3450
WY ook dall 98 SFATCAS o bJ5 (a5
g dadpall Jblonalty ohY) IS 30} e cbydenll
ao Jalal piliad (S0 Mgl e o ) allny
LAt Ojaall b L5 Al damiall SN )y
«Npiay o D0 g ) N s L

w939 ASAR - a0y ave ) WS Jlisd
worly Sogfi g ) L gAY Sy Babaal
R AP PR U R SV
o FATCA Gl Sl o S gl
S R BV N R L
W g1 Gt e gt o Jad ) B! Dl
Sl Sy bty Uyl i b (plias 2y
ok Jgd ihing g1 ) Al D5 3541 A
e e Rt L
iy O dawls pgr il G i jlas 21y
Olpry il e pfjhnal 538 Jak 3 llad by iy
Ol ol JUal] S il gl )
Lainall ooy dan? J0Y 36 % o FATCA Lo
)l ) ! izt
SR agdl) bl Spadl 14n pasals ASAR pU U
e e e




Publication — Al Watan p.51 - 18t June, 2013

Ol Gudali e ddiviall HEAI 16 gl iisone laakai 59 S

Aol doudl dajala (ulid:liss 9
‘_,é,g}em M\ gyh@uh.d

(dedas gl a1 1wt gl

Shlaally a153IV1 Calss

sV of Lalls 5. Lgs Tas_all :wLP e‘-ﬂ.&

EOS S VPR IR - FOPN

10! 3 ey S

rosoll oaSe alasl

il ae Jelanll oo % 30 ‘-m’ LSV e ssasals, a

islaall lad LS e Y
«O9oWEN 1aa 3.a55 L all
e %30 RNRVETIN

calgaslo e

L 5aladl (5 giuus

313 Bl 3y

JUESaY! 5 5318 LS 3all
Lsa Vi obiluall o ,aal

3199 (mmmt [Ti5 o FXACA

Lo 5 Dlall loasi)

a-&ﬁ J\é h“gﬁd‘ cmm SN 5 calellal Se

_.nMJLm_,,_M_.

313 sl ; . & a ‘s )L----Y‘--L§)-~JJ)-~"
byt L35S e JLS ym‘m 13 (5=t Yl SUS ot ity

Sl Ol s 3K 3 455
SN oaldi g an Ly a
(S5Tenn o5 Ol sl

Aalall g o | 1 9PN |
&) ks S

dasae Sbaas

Sl 3all s ol gaall Loals e).‘_ujys_ﬂh RN P PO g |

e oSN uﬁ" s>V LIl
B8 o558 w ada il (Jsas
FATCK Sy st s e

L““C—‘.’-)—"*-“S"u—'

FV‘-“ a2 " " f?AT—U_,..L.Uh. P VO

g;l‘,.: Saudg o5 sl CA

JESeY 7l s SEaIL $ . Tose TILA Sl 3all <ad
alSal 35, Takaall 55l \éﬂ}é'hﬂ)hﬁﬂ daman e oLl e

adsaadl o) ks FATCA
oY LIl sl 5l s
L N e S
s Ll QMU‘,SJU‘\_LM
ins FATCA Sy oi Wit s3a
Ly -ty al< oW1 el o) e oSS
@l lS.sllJ.-._,.-_.a_,.ug_,...ll_,u_).h.ll
Janis Gpe Tt 30 (Y 331530 Slea o5
LA Gl walal y Sllac

SLSAs ¢ panlanll JUSa V)

slaliiall fye asoall 5,03
1as clillae o) Base «uaastl 55001 e
Jlae ¥ Sa Taalin Jlaob Jhass o gslall
coedas >ela3 I alaull sl
Al s L 55655 03 OS5 cdas
L.,..:_,é Slalinall Caagh s Lita a3
FATCA. 555G (\,_,.,L';_.:.vl o
55051 pe casaadl AIAIVE e LD s

33000 e ils. @

ASAR Hosts Leading Seminar on implications of Foreign Account Tax Compliance Act across Kuwaiti businesses

Memac OW\ANJ



ASAR Hosts Leading Seminar on implications of Foreign Account Tax Compliance Act across Kuwaiti businesses

Publication — Al Rai p.46 -

18t June, 2013

S 30 VI i il 5QIIEN allsf 9 dudlall b all oy yad 6 0 b1

ASS1aly Suuas Al oSl Jgidl s uy o o gles 3 IS 4

il Badoil) 4RIST O

0SS yallndq .. pobil
1 Qlguyl didig

AETER NN ST

Sl e paaS jadl o) AuS pasl ) Sl
ey gllof alu 5} JudiYly (Jandly agadl
w2l

iyl Adla b gl Gl DS s iy
Ln.i}’ {FATCA) eaG —ls Lo U.AM’
‘“MtsL&uk’kllgﬁ,wdmui‘_,—‘!
Y paasatl nd  Jaiall 538 0 claall
ST S Ll s Ge Luod Slagles
aéy AFATCA) faild ogwasy Slaalad
---.Luuahluﬂc..aht,.a,lluhhd&

(ASAR L,.ir.._uulld-_n»..ll_]u & 383w
gf' (FATCA) fjaald fla o) wlds aleas
udl.a.a-‘ -'x.du.lu\.......’.&l‘u-i.;l,.ad’
(Al JUsY | sesses e Slasadll
5\'.!!"15 Sslaldldl e ..\.-.l.l.lJl o«.ﬂ )L_LAI_’
JEoL el aa il 1380 Liliala g . sasi il
e AL S Laliatio g Jlae ¥ me Abels
anio 5955 ol g daduas p gghas H4ddd
L pud 9) lakiiall Gugdls Liliaulo 2di<ay
Al aa Gaslil 5 S (e lanlY ) fwe
ST IS 8500) fos s dt a0 ass
Ado 515 Wlss Lgu Alaad Wl Jlolatis
J,..dlc.adah_d!;)].m;s-u'ﬁ' el
ylat Lad A sl | Saaitlo Ly gl b
30 aead Caadd o alldl 15a Sudnd el
JLQ.I:lh,QJul‘ri

3(.U|Q.n.u CM'M‘.‘-

u,.a\.id J.sw;-lq..s.llm‘l.;-lld,.—dl
AFATCA)

e \‘.'..II (G RS SN ST
Sl o e gaadl ila J(FATCA ) aaldl
(dgmma ¥l 55100 Sl Beny sl
Jigeel jlaliodd 8 Jelads Ol ols wullis
LA O yB § » sl
Ol AT Galalddl 5 sen [l Sleais
bl el Aabias fres 5 pdilas e il Al
Fpadas il Slaacudlly < gaall g a8 panli
Al ) 98 peal Al Adais g o oS4 V1 )
Cret 51 AL SLEWSY) YA e G alalll
MC.AJJL-.;HQLL! il Algagdlsn

A Uaidl Al diall 5 30 O
ey U gidl Dbl 0
Aliiaall us
2014wl 2 lic)

Zaa ) llaa e Sile Uaidl aalgie.
Jeils Fogen sl A s otV Lglidlana g
Aaill fpe AL 8 30 A Saadt i LY ol
JULaY1 sne Ja x,.n AT BN RS UAUEINES
\,JL;;J‘ aladl Aulel Jadas (FAT rcmu,..uu
2013

Ol e JLASaY | Aslas G Al
Byl Juolld o (sadaids vlaa ddl<ae
u.u’ﬁ‘LMJ‘uhLupqu_\luum
"_'.Hm&l._au -...ll_, A.Q_MM..MYI
& Maadl ) dlayo 44_5.'--_;4] s sl
.lSJs-_Ml\,J’&.&thli.ALﬁ)’lQ,.LA;_.Q.}.’:J!
Slobeaa Gaadide Huddl s Yeaad) S Yead
Aacinldl ol agildls d6 sy Souaa
uull*MIf)MlM,nd.u5l
E-_HL.AL“_, ‘-:s.’um"‘_h.-“.uh.l\-hl',
158 o8 s ol JealS ddls iAoyl
3ol Dt AL 08 5ol Gy cooeall

0520 s Joladdldaain o oiS paoaads
JUGaYT s su Yy 'C‘i" 221 3gdn (FATCA)
1340 Aneu bl Al il Aasealll Ay <l
oLl

vasdlba (FATCA) U,"'G S M’_’
Sl By daiall aay A padis o g
n-)L?..ﬁ.'.}'i e d_’A_L“Q.J |J.'\A.¢ .&._h".ll
2014 J.:ILQ.: A._oh._n.l J.H)j :,1;‘.:;- !?‘.l-“’

| agpall o)ec wis |

o“_r.;a,:_:l’r”_‘-m‘\’—ii&l_’m:—“ a5
Sloglas Y SIS san) JLLGLLI(ASAR)
3 datsdl Cpms (57 LAl et 5 bl ades
o Aalu el SlS Wil 8l AU Sl Bl
Fss sl [y il Bl Silel | 5 Y
m&'lubh..a-ll\’k .a.u.;."\,é_).uﬁl
‘).J"up‘h_h“u}hbl_’-‘ H&qu...ll
saaill -..;L_a}_,.!! aadiall u\.ﬂ"b U}LA_‘
AGREEN CARD)L_S_,-_MS’I

s 0l pdingd :._._,..A.'.&,..a wlS e JLig
o\S—Ja,ﬁ.‘”.“__'&A Lasdc 5o sl
Gaslind Aud Wil GLIY) e sl (ASAR)
M&!uul....;.ug.u_a.ll‘]kw)l
Layad sdulUioleaallipUad o a( FATCA)
Cr 0 il ()| aZaes g5l o Sils Llalll (e
Cnalel gl &Y s Aaulis o (FATCA) 06
6.&1'&&5)’,.“ E_’\IA ;,!\.A:nnl_’ ULSJ._MSI
Al poaili Slaliddl 5 aadas Y ol 38 yuaY)
oS Ll paldiog Ol Jles Yl Aus sl
Ml*hm

axhs (FATCA) [ aald ) OlS pu Slesis
y‘ywlgﬁ@uléh',&bdytw
o LB B 32l aasSll s Lgnns
Oseals (IRS) E._.s_,:..s'o __.'al_,..&ll Aalas
agidas Slubean e PI..A&)L. g sau
&,.i N’A’J.J"—JY'»—A’ pmteS petns ¥
EEEN Gsehals Las A.sﬁs.ll Shleadl saa
9 asloglat) dli Ge iyl auallis 29
plic| ol ool 5 gl adis S gl
bﬂwéy&luwlahu&._],j_’
Ml,“lw-ﬂ)‘.ﬂ,m,.AMI

s paa¥i o Ualiadl &) ol SlS w jllis
AU Sty dasull o naall Sias
gl s 33 o s LS Y1 03uged JLARaN



Publication — Al Qabas p.40 -

18th June, 2013

ashwalt JiaYl Lasie ki U g8
oS 33091 (1S519) gild cilyglc

lS s sanl ®

#e

u::ss‘):u»‘yl a)k.aa.“c;ﬁb:\caag_ﬂ

ef

(st el i) pulia plas JU5 osall 138 9
A.sédal‘,.p J‘,GJFATCA u,_‘u el ASAR&,J
JUEeY) sars e csbaaill (e foas Al Sl 311
(e SLaliin) (o auiatl 5,08 HLaialg ( canliiil)
JLaobs Jiais Gealdll 1aa olallaiag . paakidl 5,ls)
pogdas Hgdds Al el oilallatis g Jlas¥ (po Alasley
Gagdly Liliadis 2d1<s g dusis (955 a8 (S g dasus
FATCA 2 5,5081 (olaly) (e Layui g) Slakiiall
A IS 5 10] oo cosaadl pLAIYT scss sl 52
YL Aldis 51 O U g . Lgs ddaus b yolatlg
Banitl S sl g el gl as Joladll a3l S yao¥)
(Gl 13A 3a803 day el Lt clad Aas ey
(lgaslag (ye %30 puad aand
@-Ln,m-ll \-_,Swuw.d—nl.ld\_un.llq_i‘,
Cbaill Basts o ola Jsuis Lage b 3B ASAR
SV AU Sl dliy doiadl LAl (5 90we (S
B9 asl il gLail Gulas Jgag S gsll b
s9aalt JUiaaY! fesylg I LML FATCA (19318 as
Eluau3hlg dgasll ) Las FATCA alsal 38 diliit
w;“lu,hdlwdud‘,{,&u.’ﬂlgisﬁyluul
\alSalé.alh[,.uc.;.a.u Laa‘omu,s.lulg.;.a
do g yulidl g alsal) ells (i (o 2SI a9 FATCA
I ORas 3 LS (S caaidg 35 33 gdllg As3lL
A o dalis g lalas Jaadl (oo duaudo 5Y 381931

A e

= - *
132 dylad
@] sase

QS puae OLS p s o555l LAt das
S i g o gis) A H81 JS3 L £ Ualll 61S it g gz g )
5,59 I (pmals LS yulig Jgmo) 31019 Hladitul
(901 Sl Gl (o6 S yua¥) 5,10¥1 go (gladll
L (o Lalas diaalal Ao 31 (IS3LE) oo el JUSSY
2014

slasl Led Galadidlane Slaslas ol Ols s JLdg
I Tdis (UL g &lS il e 1o 5 kel &l yaili g
Lalaaiy) 9ol |;Sas dulas ol ghad JLASI5,5 0

(30 %30 (I S Sl Unliel U () oS i 8Ll g
Golads o OLas Y agas Al Jig-e¥ly Jguoll pa
S el AIS iy (Jaas (51 olad 23bal3 Cals )
PRI B, 90 e a8 giIL L ylall £MA g (yglaill (o

29 S35 L dliainl 590 (o8 OLS s JLSg
Ba3d oD sl Al g3IEY & yLikiienY g Slolaall olS yuli g
aal aal e&ﬂ'kw@a&hé‘mbo&ug—}
Jagh gl Lgd (Sl dawaiat] A g3l LS S|
Slyldiiwylg da,latilig At LLAS (5,43
&0 S (gladg HLdnll Lisadg Asuluaidylg 4 galdll
Hadas Olag el (6 ols s JEgdalle 53 Sigas
pealad) £ Uad g J geodU 3yt SilS pulidlg & 9] e
edanll (o Slelisl e Jgand) gad o yalill A yuus
5,109 agoliliua e AUESILS agdgaS (paS yaaYl
AL b ) (0 599 5 )L gl Sl g AaS 50!

A A el BiS g (glasidl (B yaaud ¥ LSy
29 LAt 5 A e Aa AT Sel O (o i
Lalallla‘,udls.husirﬁ Qo Lgiae O3 g yakl |y e
I3S g A i) (19318 b (6 Lalla (ygladis e3laalls
LI5S0 0 LA yud g £ ) gacs gl J2a syl pusl g
Al S

by 4Slinilad 9 (9L (o ydoo Y 1L )0 JUBg
B Jiads dgially Sls il (e Uue Jias S Liale
(il g Casyad g Diloglat) pas dakil) ;i glad 5,950
s Jaaallg Sloglatl asulia alyilylg Ha ESl alasy
) AaS 5usY1 5,11 ps LSS

(8 Basas gilad AL Gl Jijes e Joy SIS s By
5 yutilas Auseu Bh1 a 933 () (ySas (o yull (L ¢ glasid]
AaS paa¥) 50y ams 5 pudilas aasLas) d—l Jeaad
dsgsall il o) 99 (CuagSll Aladl migas dliag
JUI 3 gl AiagS JUL Jatew e sl Sslgadl gl
TLaS) (pad Aaslaally (HgY) Jal,bl o8 s3S,0 clially
S il Aaeills 5 g0Y ) ) el g 235,40

1aas 5 9aitl o (alSaaibl AasiS calah el 13 )
oo ille ags Ly3at) (3LE 138 puylas 19, (e
95 Llit) e 5 Jas Of Las a9 (Gl g el
(oLl Al colgadl (o aa kil Silgag alals ole
Mad FATCA dasia¥) Sblwall il JUSsy)
a5 i Taliieul Alaiad) Jgladly dslastl LY e

- eh-" e

ASAR Hosts Leading Seminar on implications of Foreign Account Tax Compliance Act across Kuwaiti businesses

Memac OTM]



ASAR Hosts Leading Seminar on implications of Foreign Account Tax Compliance Act across Kuwaiti businesses

Publication — Al Jarida p.14 -

18t June, 2013

Aaadlasl Radga Ll S0 Slgaall iS4
AaaS a0Vl dogSall Ro ciloglaanll (3= zLaa Vi

Ool=as ol U-I-“ Slgull Rilag e Y30 gladsaul S yaol asams

S e

R e e e
AR S taliesen 9 Sl VI S St Jlin st
T 3 950 28 S0 Eisss ”L-._*laoq.kll
e GV et B i Y s Naiinis AAIS e
550Gl (e Lo Cpe bl gk 9) Sataliaall
B M.»apOMO-_.—&Ly’.AFATCA_-
.q...;h_.;.,..a,b\.'-.»,p_,-.ﬂo..t_.lms,cg
A S paaT ST g N SRR S D el s
AL B S a I AT e B il e L
il Ly el A Sakas Sas amt B e alt
.Wa,;’ow"‘30_a-‘i

O CASAR v b o poid) Sr s oD o
Ol sola Su e S 2l LG LS
Je=e. _u,s.nqa,,_,.sva._.\._’..a,
R e o e
2 el JOGaVV S el LAY SO FATCA
WFATCA alcGat as g Jalis el

S Badl g Dy ) Ml s So s
DAL sadies 1828 Soa 980 (5 ya T Sadaly
‘—‘JM‘M_;_’S.J*#A—L‘I
e SBGI ain g FATOA sl s Jis) e
a‘d-,i)',&..,l‘."b,‘,__ﬁ’al&S'CdL‘_,‘
A A Sl SR 5 S8R b s o
Tl o falin g “olatas Janiss o G oo 5T
vl

PIE ALl G paE . lq.-._,,u.ko_’l_’.-.’d,‘...ll
e e e e o e e
"3)'...?. Al tan &?‘_2‘" —ae

3 A TN inmesv 3 g ity
._,L:\—A.Y‘»a-h_,,-o,-&_o — e
et Faldoadt I yasdd Aas sas I pgataiain
d,—dl&_-h&—'.?\.o",.ﬁ..}')_&.”eoa;’o
e B e = e ———
L e e e e T e e )
'\_QI'QJIL—.JJ_’&_’A_L" 7‘,_'._3 T~
e L S U

Dyt AL Bt BRATTN 2T 58 V533
St . Jadl g Spndt Cpn paSBd¥ dalomadt
e e L e
B i o e e I e e e
B ——— ).Ko .'.-,c.n-*n.'- .&.a._-.n_mﬂ B
lhw.’“l_-_..,.a.w \-‘L—“—_—L‘.
it B i s ki TN B 2D ittt s
R i i i e

P e B,J)US’CJ.—;-A..!“J! -u‘n,
R e e
Soains ad s 32N S 3% pad) Laad s RN
Sama 2 e ol S50 GLBASTE e 4al g
._,Jl_}-‘gpl‘—‘)'.c’-s"ﬂ Tod Sad y ol
ST e N

e e e
B e R e L
S Sl aE 3 el s SRty e baadis
AB N Colgn 3 s SRS e [y 9% St &Y
ﬁ,&ch.s'o;,j.ww_mH‘,A
2T s Ve al FATOA st Sl
A e Vo) Al ad) 3l § Aadan
e )

3aS Slaaas

T L e b R L
FATCA Sl slar  swlao abeas «ASAR
1o ol Aldialdt Clsns il dalh A gs ad s oo
JMIJ\.L.‘Y! T
‘J.J.““l‘-‘h“'..’. e Ll et J

mml >

,_).h..—..&“_‘.‘"—uﬂt_h}_ﬂ amt
o;.a.mc&..l“lld’n.n." o S s s SIS S s
Slegiaadl e gV LT AaIUC A sl gn Aa
_,..10’ L‘S,a’lu,&.a.ﬂc—o_}aa)‘&u).a,

_,.S*L..A..YL..J,.-.‘J.,-,-&. I+n.a,.....
Q‘_n.-—‘n‘-.-“ M_r—"uu‘uhu
.J,..un_;.g-)._.u-_,._.s_,_;.yc_,“bo,.u
e B . e

2OTE allas Aatos Lalas

—_— et S s Tl Ls el
Sl YA Sl a sl (ASAR) 2A% ol a e a
JLESaYY L ealES AaS Saldh LIS ok Jdas aslN
A FATCA i-rn--_a?‘_'o\g\—.&“ﬁ;—‘-l'
e T e L e L
_t-l-&-a_,o_,,&.-naura.arﬂ, B L
e e B T e e e B s L e
Wm,_ﬂ»‘l#wu‘a‘ﬁy!

B e L It
B e N
B et T e L e e e —
‘S a0 W 3 Al SV Lasll &t S el
-IPJ*L..ZII-.‘J:‘S”J)'OJ‘:\_‘:‘.JD&L"
‘-30%—#%&#:—.:\“!&&&“
fesaWi el cadlamtine e leais S as
el iids Sldeaa s 3 SN g s 3)
é»&.’_ﬁh),ﬁ

St emas Slldaialdl Sinaadle S slais
e B U e, Sty Nk = SN s
S ALl Y s AN SO iiaas Salas
I R D R R i g = S
..I&A._-M'O.-.J.“)“Yl)—a,&h”_&_\-l
cafialt jao lgailiga s caas e diiah ok
it it BN N B s IV AN | s &
L_:,.-ml;;,..nl’gi.:-\__p"pl’

B yuS alal pi
B e e e e e

AsySall o o8 s Ao laalV s A cES
_'_I.Ls'-_n-.i&ul_,_‘.’;.\_a,.“ {__.S).:._nvl




Publication — Al Anbaa p.38 -

18th June, 2013

ASAR Hosts Leading Seminar on implications of Foreign Account Tax Compliance Act across Kuwaiti businesses

“hplall ghsdatn: oy S il Glo OgiEN M O Sgud (o
d 95 S paid g giud! ) ylad) & o Ghlaw oIS pig Zwg M
(o pied | i B Sl lsind] | it pd) JUG6E ) i ol 3d W

M‘ ‘l).iyl, \_oﬁ.'ﬂ.'l_ll
_'L.Ia, ey Dl 3
Hjumﬁ l.l,l_h. _,.i
D= pgaasan A Sag a0
L&u’y!_&;',.aﬂ;—a'
B e

o _,4...‘.‘ _,.—n.aa...,
HZ Ly s P S =a
_,.i“al.&a_ﬂ_x_,.rsm
1‘-“, Seaa=l e =
e e e T e e
ST Jaad T laa N
La)l_.::l_.uw e _Slaad.
rMae e cli) Jlat=500
AAT e Shalicls Sd =l
Al 20 la =o il
— _’_.6;;)\&;.’
Jds = oo 5h —_— ’.i’
_,.LLLL’_,,IJ..;J._,.—LL.
A3i=st e

gedl s

B R .FA?CA atad
.:l.ﬁ_,!h,..sﬁ’u.;aul
daiil) g luwg pal==T
_’3_‘-._.9,._3&,1,,
JI‘.A# — J&.Ll

O Livwaba 59 3300
dalol g 4 Salas jamas
_ula.lh.a,h..a

Saall S, AW Gl
M S s P a=x
it asls J&_,-l—‘.;'
SARAS I LELSN il SE
_'S).A"‘_'A_n)._:.’_,,.aml
= il ma Sty
ﬁ‘_l'ﬂm" —
S asas at 5T
_’A—‘MM}L'
Lmj“ OSSN oS
a,.a.na pl_,a...")lu.l‘. dani o)
~Danlan

S L= =
=t e=a G
Asaaaiio ald ok, 2,
B
P e e

‘-D._IY,."’_-‘-J,LA.’.-..

LAS).A‘Y‘ Samait
h‘&i&al&_ﬁ.’_ﬂ)l&&.
e R L
M_’i, dg=nling e
'_.L“_,S_La)—.’a,.lﬂh
A—J..‘.‘L‘,Su’.; m,_,.ﬂ

ST E et 8
ol 33 IRt S auans
FATCA
S ® 5 = o =<ie
P TSy = )
Jaas Sussd S AT

130 mas JJaad)
oo gallag e
& 1S yuel

N

—a s
IS I S o oks L

LA.LA.;Y'J»JC’)_‘,
2lalS Y o . e
J.il_l...;’ Sl ks LMy
W.L.L‘J’anhao’hu,.sl
_,Ll..\_hﬂ Salaas
;c.}m.&'u_hl‘—,
Ney Ho loce Sgaa 3
OeaiEN 1o s _.’_ﬁu)l:‘..
O Jllles a gl B Sxl)
e e o eady Sl
O LAY s e Jes 3
NS S -.A...:._"\.A.aﬁ‘_‘.&s
e e
e = L L __,,.ol.i.l
hmmynm
tha_’jjs’l:,_su
100 ol T e ot 1 iy
—— —
JS Ia St algs
st B a8
._,l\_,.n.L..;,\L_as 2=,
Ujot..-a. ~FATCA . N 535G
M}leu,.a-i,
Sleasa® Se leas AN
Jl_h‘ﬂ'.._‘_-._arn



ONLINE MEDIA COVERAGE



ASAR Hosts Leading Seminar on implications of Foreign Account Tax Compliance Act across Kuwaiti businesse

Zawya Dow Jones

Connecting intelligence with intelligence All v | Search

zawya
B
# News Exclusive Markets untri Research  Companie: Projects  Investments

Trending = Dubai Expo 2020 8id Cityscape Qatar 2013  Elections in Iran  Dubai bounces back Qatar’s global ambi

YOUR

THE NEW F-TYPE TURN /

Home » News Article

Jun 172013 more articles from

ASAR-Al Ruwayeh & Partners Hosts Leading
Seminar on implications of Foreign Account Tax
Compliance Act across Kuwaiti businesses

< B3 B ||| & |save as POF | @ Add to Reading List | | BdLke | | 0

IN THIS ARTICLE

ASAR - Al Ruwayeh &

Kuwait - 17 June, 2013: ASAR - Al Ruwayeh & Partners (ASAR), Kuwait's leading and most
prominent corporate law firm, and one of the region's top tier firms hosted a leading seminar on
the implications of the Foreign Account Tax Compliance Act (FATCA) across Kuwait's financial
services industry and other sectors. The event was held at the JW Marriott Hotel in Kuwait City and
was attended by representatives of various leading banks, investment companies and other
corporates in Kuwait and the broader GCC region. Guest speakers at the seminar included leading
and internationally recognized FATCA practitioners from Washington DC and London who,
amongst others, shared their insights on the technical aspects of FATCA as well as the practical
implications and potential solutions based on their experience around the world.

The seminar was specifically designed by ASAR to shed light on the issues that are faced by Kuwaiti, as
well as GCC, based financial institutions, affected corporates, high net worth families and individuals, in
an effort to gain a thorough understanding of different elements that aim at enabling them to make
sound strategic decisions for their respective organizations

Mr. Sam Habbas, Senior Partner at ASAR - Al Ruwayeh & Partners said: "FATCA arrives at a time when
financial institutions already face a number of regulatory compliance challenges, testing many
organizations’ capability and capacity to manage change. The FATCA requirements introduce a series of
business and systems requirements that appear simple in concept, but may be difficult and costly to
operationalize. The aim for organizations (and other persons) affected by FATCA will be to meet the new
compliance burden, while ing the iated ¢ e costs and risks. As long as any US dollar
based transaction necessitates dealing with correspondent banks in the United States of America, Arab
Banks are required to implement this law so as to avoid a 30% withholding of their deposits.”

Mr. John Cunha, Partner at ASAR - Al Ruwayeh & Partners said: "It is particularly important to note the
level of readiness of banks and other financial institutions across Kuwait (and indeed throughout the

.
broader GCC region) to comply with FATCA, and especially so given the different effective dates by when Me maC
compliance with various provisions under FATCA is to be achieved. Banks and other financial institutions ]

in Kuwait (and throughout the GCC) must be fully prepared to start becoming FATCA compliant and must
ensure that a robust FATCA compliance framework is put in place upon which an organization's FATCA
compliance systems and processes can run in an efficient manner.”
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ASAR TOTAL PR VALUE

Newspaper Reach
Kuwait Times 45,000
Arab Times 42,000
Annahar 50,000
Alam Al Yawm 55,000
Al Watan 110,000
Al Rai 96,000

Al Qabas 87,000
Al Jarida 55,000

Al Anbaa 81,000

Total Circulation Reach: 621,000

Memac OTMJ



